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1RZ WKDW WKH 1DWLRQDO 3DUN 6HUYLFH KDV SXUFKDVHG WKH HDVW HQG RI 6DQWD &UX] ,VODQG� WKLV ODUJHVW RI1RZ WKDW WKH 1DWLRQDO 3DUN 6HUYLFH KDV SXUFKDVHG WKH HDVW HQG RI 6DQWD &UX] ,VODQG� WKLV ODUJHVW RI &DOLIRUQLD·V&DOLIRUQLD·V
&KDQQHO ,VODQGV LV QRZ HQWLUHO\ LQ ´FRQVHUYDWLRQ RZQHUVKLSµ�&KDQQHO ,VODQGV LV QRZ HQWLUHO\ LQ ´FRQVHUYDWLRQ RZQHUVKLSµ�

7KLV SUHVHQWV D VLJQLILFDQW RSSR7KLV SUHVHQWV D VLJQLILFDQW RSSRUWXQLW\� 7KH &RQVHUYDQF\ �71&� DQG 3DUN 6HUYLFH �136� FDQUWXQLW\� 7KH &RQVHUYDQF\ �71&� DQG 3DUN 6HUYLFH �136� FDQ QRZ IRFXV RQ UHVWRULQJQRZ IRFXV RQ UHVWRULQJ
WKLV H[WUDRUGLQDU\ DQG WKUHDWHQHG LVODQG WRWKLV H[WUDRUGLQDU\ DQG WKUHDWHQHG LVODQG WR D ODVWLQJ DQG KHDOWK\ FRQGLWLRQ� 7KLV LV D JRRG WKLQJ� EHFDXVH WKHUH DUHD ODVWLQJ DQG KHDOWK\ FRQGLWLRQ� 7KLV LV D JRRG WKLQJ� EHFDXVH WKHUH DUH
VRPH YHU\ SUHVVLQJ QHHGV RQ WKH LVODQG�VRPH YHU\ SUHVVLQJ QHHGV RQ WKH LVODQG�

,W LV LPSRUW,W LV LPSRUWDQW WR UHVWRUH 6DQWD &UX] ,VODQG IRU WZR UHDVRQV�DQW WR UHVWRUH 6DQWD &UX] ,VODQG IRU WZR UHDVRQV�

7KHUH DUH WHQ SODQWV DQG DQLPDOV FXUUHQWO\ WKUHDWHQHG ZLWK H[WLQFWLRQ RQ7KHUH DUH WHQ SODQWV DQG DQLPDOV FXUUHQWO\ WKUHDWHQHG ZLWK H[WLQFWLRQ RQ WKH LVODQG� PRVW IHGHUDOO\ OLVWHG DVWKH LVODQG� PRVW IHGHUDOO\ OLVWHG DV
¶HQGDQJHUHG· DQG QRW IRXQG DQ\ZKHUH HOVH RQ HDUWK� 7KH¶HQGDQJHUHG· DQG QRW IRXQG DQ\ZKHUH HOVH RQ HDUWK� 7KH SUHVHQFH RI ZLOG SLJV� IHQQHO DQG WKSUHVHQFH RI ZLOG SLJV� IHQQHO DQG WKH JROGHQ HDJOH DUHH JROGHQ HDJOH DUH
WKH PDLQ FDXVHV IRU WKH GHFOLQH RI WKH LVODQG IR[ DQG RWKHU ´RQH RI D NLQGµ VSHFLHV�WKH PDLQ FDXVHV IRU WKH GHFOLQH RI WKH LVODQG IR[ DQG RWKHU ´RQH RI D NLQGµ VSHFLHV� 

$ SDUWQHUVKLS EHWZHHQ WKH 136 DQG 71& SURYLGHV D ORQJ$ SDUWQHUVKLS EHWZHHQ WKH 136 DQG 71& SURYLGHV D ORQJ��WHUP RSSRUWXQLW\ WR UHVWRUH WKH LVODQGWHUP RSSRUWXQLW\ WR UHVWRUH WKH LVODQG WR D VXLWHWR D VXLWH
RI IXOO\ IXQFWLRQLQJ� LQWHUFRQQHFWHG QDWXUDORI IXOO\ IXQFWLRQLQJ� LQWHUFRQQHFWHG QDWXUDO HFRV\VWHPVHFRV\VWHPV ²² D SKHQRPHQRQ IRXQG QRZKHUH HOVH LQ &DOLIRUQLD� ,ID SKHQRPHQRQ IRXQG QRZKHUH HOVH LQ &DOLIRUQLD� ,I
ZH GRQ·W UHVWRUH LWV QDWXUDO YLWDOLW\� ZH·UH FRQGHPQHGZH GRQ·W UHVWRUH LWV QDWXUDO YLWDOLW\� ZH·UH FRQGHPQHG WR ´DUWLILFLDO OLIH VXSSRUWµ DQG IUDQWLF IL[HV� :LWKWR ´DUWLILFLDO OLIH VXSSRUWµ DQG IUDQWLF IL[HV� :LWK
HFRV\VWHP UHVWRUDWLRQ� 6DQWD &UX] ,VODQG ZLOO EH UHWXUQHG WR D VHOIHFRV\VWHP UHVWRUDWLRQ� 6DQWD &UX] ,VODQG ZLOO EH UHWXUQHG WR D VHOI��VXVWDLQLQJ KHDOVXVWDLQLQJ KHDOWK\ EDODQFH�WK\ EDODQFH�

7R DGGUHVV WKHVH LVVXHV� 71& DQG WKH 136 KDYH7R DGGUHVV WKHVH LVVXHV� 71& DQG WKH 136 KDYH HPEDUNHG XSRQ D PXOWLHPEDUNHG XSRQ D PXOWL��\HDU SURJUDP WR UHPRYH WKH HDJOHV DQG\HDU SURJUDP WR UHPRYH WKH HDJOHV DQG
HUDGLFDWH WKHHUDGLFDWH WKH SLJV DQG IHQQHO IURP WKH LVODQG� 7KH 136 LV SURGXFLQJ DQ (QYLURQPHQWDO ,PSDFW 6WDWHPHQW WKLV \HDU WKDWSLJV DQG IHQQHO IURP WKH LVODQG� 7KH 136 LV SURGXFLQJ DQ (QYLURQPHQWDO ,PSDFW 6WDWHPHQW WKLV \HDU WKDW
ZLOO EH DYDLODEOZLOO EH DYDLODEOH WR WKH SXEOLF IRU UHYLHZ DQG LQSXW� 0HDQZKLOH� 71& LV EXLOGLQJ VFLHQWLILF� SXEOLF DQG PRQHWDU\H WR WKH SXEOLF IRU UHYLHZ DQG LQSXW� 0HDQZKLOH� 71& LV EXLOGLQJ VFLHQWLILF� SXEOLF DQG PRQHWDU\ VXSSRUWVXSSRUW
IRU WKLV ILYHIRU WKLV ILYH��\HDU HIIRUW�\HDU HIIRUW�

7KURXJKRXW WKH SURFHVV� 71& DQG 136 ZLOO FRQWLQXH WR VROLFLW7KURXJKRXW WKH SURFHVV� 71& DQG 136 ZLOO FRQWLQXH WR VROLFLW WKH YLHZV RI RWKHU H[SHUWV DV ZHOO DV WWKH YLHZV RI RWKHU H[SHUWV DV ZHOO DV WKH JHQHUDO SXEOLFKH JHQHUDO SXEOLF
DQG LQWHJUDWH WKHLU VXJJHVWLRQV LQWR WKH SODQQLQJ SURFHVV� )RU PRUH LQIRUPDWLRQ� SOHDVH FRQWDFW 7KHDQG LQWHJUDWH WKHLU VXJJHVWLRQV LQWR WKH SODQQLQJ SURFHVV� )RU PRUH LQIRUPDWLRQ� SOHDVH FRQWDFW 7KH 1DWXUH1DWXUH
&RQVHUYDQF\ DW ����� ���&RQVHUYDQF\ DW ����� ��������� RU WKH 1DWLRQDO 3DUN 6HUYLFH DW ����� ������� RU WKH 1DWLRQDO 3DUN 6HUYLFH DW ����� ���������������

71& ���� 3ULQWHG RQ 5HF\FOHG 3DSHU71& ���� 3ULQWHG RQ 5HF\FOHG 3DSHU


